
  
LOOKING FOR THE

smartest way  
to save for 
college? 
Here's everything  
you need to know.





1.2 MILLION  

families and counting!

There is no better time to start than now. 

Our mission is simple. We want every child to have the opportunity for higher education.  
So, we make it simple and affordable for every Florida family to save for college successfully. 

While it’s never too late to start, when you start early, even small monthly 
contributions add up to big savings over time. 
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5 YEARS 10 YEARS 15 YEARS 18 YEARS

$1,700 $3,882 $6,682 $8,730

$3,400 $7,764 $13,364 $17,460

$6,801 $15,528 $26,729 $34,920

$17,002 $38,821 $66,822 $87,301

$25

$50

$100

$250

Values based on regular monthly contributions, with an assumed 5% annual rate of return with no 
fees applied.

By 2031, 85% of "good jobs" (A.K.A. higher paying) will  
require postsecondary education.  
Source: Forbes, June 2024

FUND FACT 

Values based on regular monthly contributions, with an assumed 5% rate of return with no fees applied.



Use in-state or 
nationwide, at public, 

private, trade and 
technical schools

Earnings grow  
tax-free

Transfer to 
another child or 
cancel anytime

Complements 
scholarships and 

financial aid

There are five main college expenses. 

EXPERTS AGREE —  

529 plans are the smartest 
way to save for college. 

Tuition, fees, housing and food account for nearly 77% of the total cost of college.

LIVING EXPENSES

MISCELLANEOUS
PERSONAL EXPENSES9.5%

49.8%
6.8%
TRANSPORTATION

6.3%
BOOKS, COURSE
MATERIALS, SUPPLIES,
EQUIPMENT

27.6%
TUITION/FEES

$6,380

$1,450

$1,570

$11,500

$2,194



Parents with a 529 plan save up to 3x more than those without. 
Source: Fidelity College Savings Indicator

FUND FACT 



Largest and most successful prepaid program in 
the nation. Feel confident that you have locked 

in the cost of college tuition and most fees. 

Morningstar medal-winning investment plan. 
Enjoy the power of investing to cover a wide 
variety of higher education and K – 12 expenses.

Plan Coverage

Lock in the cost of tuition and  
most fees, or dormitory housing

 

Plan Management

Managed for you — by the  
State of Florida — risk-free

Payment Frequency

Fixed monthly payments based  
on the age of your child

Age of Student

Children ages  
newborn — 11th grade

Enrollment Window

Open Enrollment* — February 1 — April 30 
Free to enroll

Plan Coverage

Invest to cover a wide range of educational 
expenses — tuition and fees, housing, meal 
plans, books, etc. 

Plan Management

Managed by you — simple, intermediate and 
advanced investment strategies available

Payment Frequency

You choose how much to save and when, or 
schedule automatic monthly contributions

Age of Student

No age restriction — use the plan  
for a child or adult

Enrollment Window

Year-round 
Free to enroll

FOR MORE THAN 35 YEARS 

we’ve offered two 
successful 529 Plans. 

Prepaid  
Plans

Savings 
Plans  

*Submit your application anytime; you’ll be notified of your final Prepaid Plan price when Open Enrollment begins



There are many ways to fund your child’s college education. Parent savings is just one part. Tapping into 
multiple financial sources can go a long way in helping your child graduate with less debt.

Save with confidence and peace of mind. We have the 
online tools to help you choose a plan based on your 
budget and savings style.  

REST ASSURED – 

you don’t have to do it all.

YOU DON'T HAVE TO BE  
A FINANCIAL WHIZ TO 

invest in your  
child’s future. 

Source: Sallie Mae: How America Pays for College 2022
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50%
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Build your perfect college savings plan in minutes.

MyFloridaPrepaid.com

Save with a 529 Plan in 
three easy steps: 

 
 

Visit MyFLoridaPrepaid.com. 

 
 

Use our online calculators to build a plan 
that fits your budget and savings goals. 

 

 
Enroll online in 15 minutes or less.
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